OF SOUTH CAROLINA

SECTION 1: Act 267 of 1949 amended-employers forward re-
tirement deductions to retirement board with 15 days from time
of deductions-penalties.-That section 8 (1) (a) of Act No. 267
of the Acts and Joint Resolutions of 1949, approved June 3, 1949, be
and the same is hereby amended by adding at the end of section 8 (1)
(a) the following proviso:
"PROVIDED, that all deductions made by employers for retire-
ment purposes under this act shall be forwarded within fifty (15)
days from the time of the deduction to the Retirement Board for
credit to the Employees' Annuity Savings Fund. Failure to do this
shall be deemed a misdemeanor and shall be punished by fine or im-
prisonment, or both, within the discretion of the court."
SECTION 1A: Same-retirement of teachers--employment of
teachers over 65 years of age.-That Section 5 under the heading
of Service Retirement of an Act entitled "An Act to Amend Act No.
157, of the Acts of the General Assembly of South Carolina, 1945, As
Amended, Known as the 'South Carolina Retirement Act', so as to
Further Provide for a Retirement System for Aged and Incapacitated
Teachers, State Employees, County and Municipal Employees, and the
Creation of a Retirement Fund and Machinery for the Proper Ad-
ministration Thereof" and designated as Act No. 267 of the Acts
and Joint Resolutions of South Carolina, 1949, be, and the same is
hereby, amended by striking out subdivision (1) (b) in the said Sec-
tion 5 and inserting in lieu thereof the following, so that when so
amended the said sub-division (1) (b) of the said section 5 shall
read as follows:
"(1) (b) Any teacher in service who has attained the age of sixty-
five (65) years shall be retired forthwith; provided, that if he attains
this age during any scholastic term he may continue in service until
the completion of that scholastic year. Provided, further, that any
teacher who has passed the age of sixty-five (65) years may with the
approval of the employing authority, from year to year, continue in
service until he has reached the age of seventy-two (72) years."
SECTION 2: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 16th day of June, 1950.
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